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Neighborhood
ooty
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Dceember 13, 2005

Sherry Starrett

Smith, Welch, & Brivwin
Vi Fux

Stockbridpe, Go.

RE: Closing for Southern Lumber 1, LLC
Uenr Sherry:

Please begin processing u loan for the above referenced customer as alorney for
Neighborhood Community Bank. The tcrms and conditions are as follows:

Rorrower: . Southern Lumber 11, [.LC

} toan Amount: 'J $3,905,136.00

loan Fee: $19,525.68

Processing Foe $250.00

: Temmas: 12 mos. of interest onty.

1 Madperity: 12 men,

‘ intangiblc Taxes Not reguired
interest Rais; Prime + ¢.50% w/ 7.50% floo?
Collateral: The loan shull be sccured by o 1 DSD on

Limd und improvements — 41.13+/- acres i
LL 221 of the 6* L.D. Henry County, Ga. off

of Amah Lee Rapd,
Uise o Proceeds: Residential Acquisition und Dovelopment
loan.
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Appraisal [ee: Fee is $1,700 payabic to Quality Appraisal
Serviees and $400 payable to The Appraisal
Group.

Frent-cad Analysis: Fee to bz deterrmined payable to USA
Inspection Scrvices,

Eavironmental l'ee: POC

“lood Searck: ‘ NA

Title Insurance: Yes - required

Properiy/Builders Risk Tnsurance: Regaired

Future deed release foe: | $10.00

Sherry, also prepare a waiver and owners affidavit. We will prepare the deed.
Additionally, we will be taking Certificate of Deposit as additional collaterul, T will bring
the necessary documents. | have sct a tentative closing dated for Thursduay December
29% w1 3:00. Also, the purchasc of the land is $2,000,000.00. The contract is attached.
'llzcrcfo'c, cur ﬁ;st draw will be for the ful! purchase price and the closing costs.

T’Iuasc cafl wilh any questions. ‘Thanks for your help.

Sincercly,

G, Michaet Scott

SVP
Neighborhood Community Bank
67R-565-6698 ’f/
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